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Condensed Consolidated Statement of Operations
The tables below present the condensed consolidated statement of operations for Zee Media
Corporation Limited and its subsidiaries / associates for the half year ended September 30,

2021.

For the Quarter Ended

Upto the Quarter Ended

(Z million)
Q2FY22 Q2FY21 Growth Q2FY22 Q2FY21 Growth

Operating Revenue 2,061.4 | 1,496.1 37.8% 3,763.2 2,817.5 33.6%
Expenditure 1439.0| 1,012.6 42.1% 2,687.6 1,924.8 39.6%
Operating Profit (EBITDA) 622.4 483.5 28.7% 1,075.6 892.7 20.5%)
Add : Other Income 14.9 11.8 27.0% 27.1 20.8 30.6%
Less : Depreciation 207.0 203.9 1.5% 423.8 410.8 3.2%
Less : Finance cost 89.2 51.0 75.1% 200.7 98.7 103.4%
Add : Share of Profit/ (Loss) of (0.5) (0.8) -46.5% (0.4) (0.6) -44.8%
Associates
Profit Before Tax 340.7 239.5 42.3% 477.8 403.4 18.5%
Add : Exceptional items (1,256.3) - (1,427.4) -
Profit Before Tax (PBT) after (915.6) 2395 -482.3% (949.5) 403.4 -335.4%
exceptional items
Less : Tax Expense 111.1 54.3 104.5% 167.7 95,5 75.6%
Profit After Tax (PAT) from (1,026.7) 185.2 -654.5%) (1,117.3) 307.8 -462.9%)
Continuing operations
Other Comprehensive Income (0.1) 5.7 -101.8% (7.3) 1.0 -832.1%

Revenue Streams:

(% million)

For the Quarter Ended

Upto the Quarter Ended

Q2FY22 | Q2FY21 | Growth Q2FY22 Q2FY21 Growth
Advertising Revenue 19505 | 1,387.4 40.6% 3,538.7 2,596.9 36.3%
Subscription Revenue 96.5 93.7 3.0% 196.0 186.8 4.9%
Other sales and services 144 15.0 -4.1% 28.5 33.8 -15.5%
Total Revenue from Operations 2,061.4 | 1,496.1 37.8% 3,763.2 2,817.5 33.6%

Operating Expenditure:

For the Quarter Ended

Upto the Quarter Ended

(% million)
Q2FY22 Q2FY21 Growth Q2FY22 Q2FY21 Growth

Operating Costs 287.2 207.0 38.7% 514.9 400.1 28.7%
Employee Benefits Expenses 504.3 439.2 14.8% 998.0 800.4 24.7%
Marketing, Distribution and 255.2 143.7 77.6% 448.4 275.6 62.7%
Business Promotion Expenses

Other Expenses 392.2 222.7 76.1% 726.3 448.7 61.9%
Total Expenses 14389 | 1,012.6 42.1% 2,687.6 1,924.8 39.6%)

Business Highlights

= The 14 news channels of ZMCL comprising 1 Global, 3 National and 10
Regional/language channels together continued to be one of the largest TV news
networks in the country.
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Zee News got highest number of new subscribers and ranked No.2 in video views on
YouTube and did Special programming for 75 hours non-stop on 75 years of
Independence The channel did extensive live coverage on — ‘UNGA Mega Coverage’
168 hours of on ground coverage with biggest panel of experts and biggest team of
reporters. The only Hindi news channel covering Afghanistan crisis from Ground Zero.

WION remains in top 2 with views on YouTube. The channel become first global
channel broadcasting live from 35 cities across the world. The channel did extensive
live coverage on — ‘UNGA Mega Coverage’.

Zee Business continues to be No.1 on Facebook with 3 times video views and 2 times
interactions as compared to CNBC Awaaz.

24 Taas is ranked No.2 on social media platform. The channel did a news campaign
for reopening of schools to create awareness among public and put pressure on
Government.

Zee Hindustan organized 'Hindustan Ki Baat' from different cities of the country. The
channel organized ‘UDAAN’ which honoured various businessmen and Olympian. The
channel organized ‘Education Excellence 2021’ for honouring prominent personalities
in the field of education.

Zee 24 Kalak introduced Real Heroes, an on-ground event series at district level to
felicitate the heroes of districts.

Zee 24 Ghanta organized ‘Education Excellence 2021’ and ‘Hindustan ki Baat’ events.

Zee Rajasthan organised ‘Emerging Rajasthan’, an event from different hospitals of
the state.

Zee Bihar Jharkhand organized events like ‘Health E-vimarsh’, ‘Emerging Jharkhand’
‘Atamnirbhar Bihar Season-2’, ‘Baba Nagaria’ Programme on Sawan celebration.

Zee Odisha organized events ‘Bikash Pathe Odisha’, and did as special show ‘Mukti
Yudhare Odisha’ on Independence.

Zee UPUK started ‘UP ki Baat’ conclave in Kashi for felicitation of the personalities for
their exemplary works done towards the development of the city. The channel
organised “Transform Uttarakhand” for the development initiatives to increase the
employment and support the businesses.

Zee MPCG organised ‘MP/CG ki Baat’ series of events discussing the contribution of
respective cities towards the overall development of the state.

Zee PHH organised ‘Health Conclave’ to facilitate doctors & institutions. The channel
organised 'Sports First Conclave'in Chandigarh to celebrate the victory & participation
of Punjab Players in Tokyo Olympics 2020.
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= Zee Salaam organised online event ‘Sakshiyat’ to recognize and honor the individuals
for their contribution towards society. The channel organized ‘Health conclave 'to
felicitate the doctors & institutions.

e Our Digital News Portfolio with 17 brands in 11 languages continues to witness rapid
growth across the properties, receiving 4.63 billion Page Views in Q2-FY22 compared to
4.16 billion Page Views in Q1-FY22. Monthly Average Users (MAUs) increased by 10% in
Q2-FY22,367 Mn in Q2-FY22 vs 332.8 Mn in Q1-FY22:

» Zee News has grown by 18% to 733.0 million-page views compared to 624.0
million-page views in previous quarter. MAUs also grew to 63.0 million in Q2FY22
from 51.0 million in Q1FY22.

» Wionews.com, our Global English news platform, grew 37% to 89.0 million-page
views compared to 65.0 million-page views in the previous quarter. MAUs also
grew to 7.0 million in Q2FY22 from 5.0 million in Q1FY22.

Channel Portfolio

National News Channels
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Regional News Channels
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Note: The audited financial results have been prepared in accordance with Indian Accounting Standards (Ind
AS), the provisions of the Companies Act, 2013 and guidelines issued by the Securities and Exchange Board

of India.

Caution Concerning Forward-Looking Statements
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This document includes certain forward-looking statements. These statements are based on management's
current expectations or beliefs and are subject to uncertainty and changes in circumstances. Actual results may
vary materially from those expressed or implied by the statements herein due to changes in economic, business,
competitive, technological and/or regulatory factors. Zee Media Corporation Limited is under no obligation to,
and expressly disclaims any such obligation to, update or alter its forward-looking statements, whether as a
result of new information, future events, or otherwise.

About Zee Media Corporation Limited: Zee Media Corporation Limited is one of the leading news networks of
India. It has a unique cluster of news, current affairs and regional news channels, which includes Zee News, Zee
Business, WION, Zee Hindustan, Zee Punjab Haryana Himachal, Zee Madhya Pradesh Chhattisgarh, Zee 24 Taas,
Zee 24 Ghanta, Zee Odisha, Zee Bihar Jharkhand, Zee Rajasthan, Zee Salaam, Zee 24 Kalak, and Zee Uttar Pradesh
Uttarakhand. More information about Zee Media Corporation Limited and its businesses is available on
www.zeemedia.in.
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Annexure A

Details regarding the preferential issue pursuant to Regulation 30 of the Listing Regulations
read with Para A.2 of Annexure | to circular bearing number CIR/CFD/CMD/4/2015 dated
September 09, 2015 issued by SEBI

Particulars Information
Type of securities proposed to be issued Warrants with the right to Warrant holder to
(viz. equity shares, convertibles etc.) apply for Equity Shares of the Company
Type of issuance (further public offering, Preferential Issue in accordance with
rights issue, depository receipts (ADR/GDR), | Chapter V of the SEBI (ICDR) Regulations and
qualified institutions placement, other applicable laws

preferential allotment etc.)

Total number of securities proposed to be Upto 13,50,00,000 (Thirteen Crores and
issued or the total amount for which the Fifty Lakh) Warrants of the Company, for
securities will be issued (approximately) cash consideration, at an issue price of Rs.
12.20/- per Warrant, aggregating to not
more than Rs. 164,70,00,000/- (Rupees One
Hundred and Sixty Four Crores and Seventy
Lakhs Only), with the right to warrant holder
to apply for and be allotted 1 (One) fully paid
Equity Share of the face value of Re. 1/- each
of the Company at a price of Rs. 12.20/- per
share (including premium of Rs.11.20/- per
Equity Share) for each warrant. The amount
paid against Warrants shall be adjusted
against the issue price for the resultant

Equity Shares.

Name of Investor Asian Satellite Broadcast Private Limited,
entity forming part of the Promoter Group
of the Company.

Post-allotment of securities:

Outcome of subscription Pre preferential issue | Post conversion of

as on November 11, Warrants issued on
2021 preferential basis

into Equity shares*

No. of % No. of % to
shares held held | shares to be be

held held

Nil Nil 13,50,00,000 | 17.75

*Assuming allotment of 13,50,00,000 Equity Shares to be issued
and allotted upon exercise of right attached to all the Warrants, if
any.

Issue Price / allotted price: Rs. 12.20/- per Warrant. The amount paid
against Warrants shall be adjusted against
the issue price for the resultant Equity
Shares. Zee Media Corporation Limited

Corporate Office: FC-9, Sector-16A, Film City, Noida - 201301, UP, India.

Phone: +91-120-2511064-73
Fharathon Futurex, 14th Floor, A Wing, N M Joshi Marg, Lower Parel, Mumbai - 400013, India
Phone: +91-22-7105 5001 | www.zeenews.com | CIN: L92100MH1999PLC121506
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Number of investors: 1 (One)

In case of convertibles — Intimation on | The right attached to Warrants may be
conversion of securities or on lapse of the | exercised by the Warrant holder, in one or
tenure of the instrument more tranches, at any time on or before the

expiry of 18 months from the date of
allotment of the Warrants. In the event the
Warrant holder does not exercise any
Warrant(s) within 18 months from the date
of allotment, such unexercised Warrant(s)
shall lapse and the amount paid to the
Company at the time of subscription of such
unexercised  Warrant(s) shall stand
forfeited.

Zee Media Corporation Limited

Corporate Office: FC-9, Sector-16A, Film City, Noida - 201301, UP, India.

Phone: +91-120-2511064-73

Regd. Office: Marathon Futurex, 14th Floor, A Wing, N M Joshi Marg, Lower Parel, Mumbai - 400013, India
Phone: +91-22-7105 5001 | www.zeenews.com | CIN: L92100MH1999PLC121506





