
 

June 27, 2020 
 
National Stock Exchange of India Limited  
Exchange Plaza, Plot no. C/1, G Block,  
Bandra - Kurla Complex 
Bandra (E), Mumbai - 400 051 
BSE Scrip Code: - 532794 

BSE Limited  
PhirozeJeejeebhoy Towers 
Dalal Street, 
Mumbai- 400 001. 
NSE Symbol: - ZEEMEDIA 

   
Kind Attn.: Corporate Relationship Department, 

 
Re.: Outcome of the Board Meeting held on June 27, 2020. 

 
Dear Sir/Madam, 
 

In compliance with the provisions of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (" Listing Regulations"), we 
would like to inform that the Board of Directors of the Company at its meeting held today 
viz. June 27, 2020, has inter-alia: 
 

a) Approved the Annual Audited Financial Results of the Company for the fourth 
quarter and Financial Year ended March 31, 2020, both on standalone and 
consolidated basis, along with the auditors' report(s) issued by M/s Ford Rhodes 
Parks & Co LLP, Chartered Accountants (Statutory Auditors of the Company), 
thereon, statement of asset and liabilities as on March 31, 2020 and statement of 
cash flow for the year ended on March 31, 2020 as recommended by the Audit 
Committee of the Board (" Financial Results"); 
 

b) Approved the appointment of Mr. Surender Singh (DIN: 08206770) as an Additional 
Director in the category of Non-Executive Non Independent Director with effect from 
July 1, 2020 until conclusion of the ensuing Annual General Meeting of the Company 
to be held in the calendar year 2020. The said appointment of Mr. Surender Singh 
has been done on the basis of recommendations of Nomination and Remuneration 
Committee, confirming that he is not debarred from holding the office of Director 
pursuant to any SEBI order or any other authority. 

We hereby enclose in regard of the above: 

-  Annual Audited Financial Results for the 4th Quarter and Financial Year ended 
March 31, 2020, as per Regulation 33 of the SEBI Listing Regulations along 
with the Auditors’ report thereon issued by the Statutory Auditors on the 
Standalone and Consolidated Financials; 

 

 

 



 

 

-  Declaration pursuant to Regulation 33 (3) (d) of the SEBI Listing Regulations, 
as amended, confirming that the Report on the Audited Financial Results of 
the Company both on Standalone and Consolidated basis for the year ended 
March 31, 2020, issued by our Statutory Auditors, M/s. Ford Rhodes Parks & 
Co LLP, Chartered Accountants contains unmodified opinion;  

- Earning Release in connection with the Audited financials for the 4th Quarter 
and Financial year ended on March 31, 2020. 

-  The Relevant details of the Appointment of Mr. Surender Singh in terms of 
Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 

 
The Board meeting commenced at 1400 Hrs and concluded at 1435 Hrs. 
 
 
Kindly take the above information on your record and oblige. 
 
Thanking you, 
 
Yours truly, 
 
For Zee Media Corporation Limited 
 
 
 
 
Ranjit Srivastava 
Company Secretary & Compliance Officer 
Membership No.-A18577 
Encl: As above 

 
 
 
  



 

DISCLOSURE OF EVENTS AND INFORMATION PURSUANT TO REGULATION 30 OF SEBI 
(LISTING OBLIGATIONS ANO DISCLOSURE REQUIREMENTS) REGULATIONS, 2015 READ 
WITH SEBI CIRCULAR CIR/CFD/CMD/4/20145-DATED-SEPTEMBER 09, 2015. 
 
S. No. Particulars Mr. Surender Singh 

1. Reason for change viz. 
appointment, resignation, 
removal, death or otherwise 

Mr. Surender Singh has been appointed as an 
Additional Director of the Company in the category 
of Non-Executive Non- Independent Director 

2. Date of Appointment/Cessation 
& term of appointment;  
 

From July 1, 2020 until the ensuing 
Annual General Meeting of the Company to be 
held in calendar year 2020 

3. Brief Profile (in case of 
Appointment)  

Mr. Surender Singh, BA (Hon's) in Political Science 
and MA in History, is a Retired IPS with experience 
in all matters pertaining to Security management 
including cyber security and forensic; risk analysis; 
data analysis; intelligence; security audit; 
protection of intellectual property and people/ 
asset management.   
 
Apart from the education qualification mentioned 
above and after graduating from the National 
Police Academy, Hyderabad, Mr. Singh had 
attended many courses / development programs 
including inter alia Course of Indian Revenue 
Services - Income tax, Basic course at Civil Defence 
& Fire Service, Management Development 
Program at Indian Institute of Public 
Administration, Overseas Command Course at 
Wakefield, UK; Major Case Management Course at 
Washington DC under the aegis of Federal Bureau 
of Investigation (FBI) etc.  
 

Mr. Surender Singh had an illustrious career of over 
three decades in Indian Police Services (IPS), 
including inter alia as 
• Head/Joint Director/ Additional 

Director/Special Director of Intelligence 
Bureau;  

• First Secretary (Consular) in the High 
Commission of India at Dhaka- Bangladesh;   

• Director General of CISF etc 
 
 
 
 
 
 



 

During his professional career, Mr. Singh was 
awarded India Police Medal for Meritorious Service 
(2001) and President's Police Medal for 
Distinguished Service (2007).  
 
Presently, Mr. Singh hold Directorship in Mobius 
Research and Knowledge Services India Private 
Limited. Mr. Singh does not hold any shares in the 
Company. 

4. Disclosure of Relationships 
between Directors (in case of 
Appointment of Director) 

Mr. Surender Singh is neither related inter se nor 
with any other existing Director(s) of the Company. 

 
Request you to kindly take the same on record. 
 

Thanking you. 
 

Yours truly, 
For Zee Media Corporation Limited 
 
 
 
 
Ranjit Srivastava 
Company Secretary 
Membership No. -A18577 
 

 
 
 
 
 
 
 
 
 
 
 



















  FORD RHODES PARKS & CO LLP 
CHARTERED ACCOUNTANTS 
(Formerly Ford, Rhodes, Parks  & Co.) SAl  COMMERCIAL  BUILDING 

312/313, 3RDFLOOR, 
BKS DEVSHI MARG, 
GOVANDI (EAST), 
MUMBAI - 400 088. 

TELEPHONE     :  (91) 22 67979819 
 :   (91) 22 67979820 

FAX                   :   (91) 22 67979821 
EMAIL               :   frptax@gmail.com         

  Independent auditor’s report on the audit of standalone annual financial results   
To The Board of Directors, Zee Media Corporation Limited 
  1. Opinion 
We have audited the accompanying standalone annual financial results of Zee Media Corporation Limited (“the Company”), for the year ended 31 March 2020, being submitted by 
the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“the Listing Regulations”). 
 In our opinion and to the best of our information and according to the explanations given to us, the standalone annual financial results: 
 a) are presented in accordance with the requirements of Regulation 33 of the Listing 

Regulations in this regard; and  b) give a true and fair view in conformity with recognition and measurement principles laid down 
in the applicable Indian Accounting Standard prescribed under section 133 of the Companies Act 2013 (“the Act”) read with relevant rules issued thereunder and other accounting 
principles generally accepted in India of the net loss, other comprehensive loss and other financial information of the Company for the year ended 31 March 2020.  2. Basis for opinion 

We conducted our audit of the standalone annual financial results in accordance with the 
Standards on Auditing (“SAs”) specified under Section 143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities for the Audit of the 
standalone annual financial results section of our report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (“ICAI”) together with the ethical requirements that are relevant to our audit of the standalone 
annual financial results under the provisions of the Act and the Rules thereunder and we have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI’s 
Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit opinion.  

3. Management’s responsibilities for the standalone annual financial results 
These standalone annual financial results have been prepared on the basis of the standalone 
annual financial statements. The Company’s Board of Directors are responsible for the preparation and presentation of the standalone annual financial results that give a true and fair  

 A  Partnership   Firm with Registration. No: BA61078 converted into a Limited Partnership   (LLP) namely 
FORD PARKS & CO LLP w.e.f August 4, 2015 - LLP Identification   No. AAE4990 

Also at: BENGALURU - CHENNAI - KOLKATA 
 



FORD RHODES PARKS & CO LLP 
 
 view of the net loss, other comprehensive loss and other financial information of the Company in 
accordance with recognition and measurement principles laid down in the applicable Indian Accounting Standard, prescribed under section 133 of the Act, read with relevant rules issued  thereunder and other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding the 
assets of the Company and for preventing and detecting frauds and other irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate 
internal financial controls that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the 
standalone annual financial results that give a true and fair view and are free from material misstatement, whether due to fraud or error.   
In preparing the standalone annual financial results, the Board of Directors are responsible for assessing the Company’s ability, to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless the Board of Directors either intend to liquidate the Company or to cease operations, or has no 
realistic alternative but to do so.   The Board of Directors are also responsible for overseeing the Company’s financial reporting 
process.  

4. Auditor’s Responsibilities for the Audit of the standalone annual financial results  
Our objectives are to obtain reasonable assurance about whether the standalone annual financial results as a whole are free from material misstatement, whether due to fraud or error, 
and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these standalone annual 
financial results.  
As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism throughout the audit. We also:   Identify and assess the risks of material misstatement of the standalone annual financial results, whether due to fraud or error, design and perform audit procedures responsive to 

those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher 
than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal controls.   Obtain an understanding of internal financial controls relevant to the audit in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on effectiveness of such controls.  

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures made by the Management. 

  



FORD RHODES PARKS & CO LLP 
 
 

 Conclude on the appropriateness of the Management’s use of the going concern basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material uncertainty exists, we are 
required to draw attention in our report to the related disclosures in the standalone annual financial results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our report. However, 
future events or conditions may cause the Company to cease to continue as a going concern. 

 
 Evaluate the overall presentation, structure and content of the standalone annual financial results, including the disclosures, and whether the standalone annual financial results 

represent the underlying transactions and events in a manner that achieves fair presentation.  
We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal controls that we identify during our audit.  We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards.  5. Other matter 
The standalone annual financial results include the results for the quarter ended 31 March 2020 
and the corresponding quarter ended in the previous year being the balancing figure between 
the audited figures in respect of the full financial year and the published unaudited year to date 
figures up to the third quarter of the relevant financial year which were subject to limited review 
by us. 
 
 For Ford Rhodes Parks & Co. LLP 
Chartered Accountants Firm Registration No. 102860W/W100089 

 Nitin Jain 
Partner Membership Number 215336  
Mumbai, 27 June 2020  
UDIN: 20215336AAAAAS4275    
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  Independent auditor’s report on the audit of consolidated annual financial results   
To The Board of Directors, Zee Media Corporation Limited 
  1. Opinion 
We have audited the accompanying consolidated annual financial results of Zee Media Corporation Limited (“the Holding Company”), its subsidiary (the Holding Company and its 
subsidiary together referred to as “the Group”) and its associates for the year ended 31 March 2020 being submitted by the Holding Company pursuant to the requirement of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“the Listing Regulations”).   
In our opinion and to the best of our information and according to the explanations given to us, and based on the consideration of the reports of the other auditors on separate financial 
statements / financial information of the subsidiary and associates, the consolidated annual financial results:  a) include the results of the following entities: 

Wholly owned subsidiary - Zee Akaash News Private Limited 
Associates - Today Retail Network Private Limited and Today Merchandise Private Limited  

b) are presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard; and  

c) give a true and fair view in conformity with recognition and measurement principles laid down in the applicable Indian Accounting Standards prescribed under Section 133 of the Companies Act 2013 (“the Act”) read with relevant rules issued thereunder and other 
accounting principles generally accepted in India of the consolidated net loss, consolidated other comprehensive loss and other financial information of the Group and its associates for 
the year ended 31 March 2020.  2. Basis for opinion  

We conducted our audit of the consolidated annual financial results in accordance with the Standards on Auditing (“SAs”) specified under Section 143(10) of the Act. Our responsibilities 
under those Standards are further described in the Auditor’s Responsibilities for the audit of the consolidated annual financial results section of our report. We are independent of the Group and its associates in accordance with the Code of Ethics issued by the Institute of Chartered  
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Accountants of India (“ICAI”) together with the ethical requirements that are relevant to our audit of the consolidated annual financial results under the provisions of the Act and the Rules 
thereunder and we have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI’s Code of Ethics. We believe that the audit evidence obtained by us and other auditors in terms of their reports referred to in “Other Matters” paragraph below is 
sufficient and appropriate to provide a basis for our audit opinion.  3. Management’s responsibilities for the consolidated annual financial results  
These consolidated annual financial results have been prepared on the basis of the consolidated annual financial statements. The Holding Company’s Board of Directors are 
responsible for the preparation and presentation of the consolidated annual financial results that give a true and fair view of the consolidated net loss, consolidated other comprehensive loss 
and other financial information of the Group and its associates in accordance with recognition and measurement principles laid down in the applicable Indian Accounting Standards prescribed under Section 133 of the Act, read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. The respective Board of Directors of the companies included in the Group 
and of its associates are responsible for maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of the Group and its 
associates and for preventing and detecting frauds and other irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal 
financial controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the consolidated annual 
financial results that give a true and fair view and are free from material misstatement, whether due to fraud or error, which have been used for the purpose of preparation of consolidated annual financial results by the Directors of the Holding Company, as aforesaid. 
 In preparing the consolidated annual financial results, the respective Board of Directors of the 
companies included in the Group and of its associates are responsible for assessing the ability of the respective entities to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the respective 
Board of Directors either intend to liquidate their respective entities or to cease operations, or has no realistic alternative but to do so. The respective Board of Directors of the companies 
included in the Group and of its associates is responsible for overseeing the financial reporting process of the Group and of its associates.  

4. Auditor’s responsibilities for the audit of the consolidated annual financial results 
Our objectives are to obtain reasonable assurance about whether the consolidated annual 
financial results as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these consolidated annual financial results. 
 As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism throughout the audit. We also: 
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  Identify and assess the risks of material misstatement of the consolidated annual financial results, whether due to fraud or error, design and perform audit procedures responsive to 
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher 
than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal controls.   Obtain an understanding of internal financial controls relevant to the audit in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on effectiveness of such controls.  

 Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the management.  

 Conclude on the appropriateness of the management’s use of the going concern basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the Group and its associates to continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our report to the related disclosures in the 
consolidated annual financial results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
report. However, future events or conditions may cause the Group and its associates to cease to continue as a going concern. 

 
 Evaluate the overall presentation, structure and content of the consolidated annual financial results, including the disclosures, and whether the consolidated annual financial results 

represent the underlying transactions and events in a manner that achieves fair presentation.  
 Obtain sufficient appropriate audit evidence regarding the financial results of the entities 

within the Group and its associates to express an opinion on the consolidated annual financial results. We are responsible for the direction, supervision and performance of the 
audit of financial information of entities included in the consolidated annual financial results of which we are the independent auditors. For the other entities included in the consolidated 
annual financial results, which have been audited by other auditors, such other auditors remain responsible for the direction, supervision and performance of the audits carried out by them. We remain solely responsible for our audit opinion. 

 We communicate with those charged with governance of the Holding Company and such other 
entities included in the consolidated annual financial results of which we are the independent 
auditors regarding, among other matters, the planned scope and timing of the audit and 
significant audit findings, including any significant deficiencies in internal control that we identify 
during our audit. 
We also provide those charged with governance with a statement that we have complied with relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and where applicable, related safeguards. 
 We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.  
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 5. Other matters a) The consolidated annual financial results include the audited financial results of one 

subsidiary, whose financial statements (before consolidation adjustments) reflect total assets 
of Rs.11,791 lakhs as at 31 March 2020, total revenues of Rs.7,382 lakhs, total net profit 
after tax of Rs. 1,478 lakhs and other comprehensive loss of Rs.14 lakhs and total cash 
inflows of Rs. 2,176 lakhs for the year ended on that date, and the audited financial results of 
two associates which reflect Group’s share of net profit after tax of Rs. 261 lakhs for the year 
ended on 31 March 2020, as considered in the consolidated annual financial results which 
have been audited by the respective independent auditors. The independent auditor’s report 
on the financial statements of one subsidiary and two associates have been furnished to us 
by the management and our opinion on the consolidated annual financial results, in so far as 
it relates to the amounts and disclosures included in respect of one subsidiary and two 
associates, is based solely on the reports of such auditors and the procedure performed by 
us as stated in paragraph above. 

 
Our opinion on the consolidated annual financial results above is not modified in respect of 
the above matter with respect to our reliance on the work done and the reports of the other 
auditors. 
 

b) The consolidated annual financial results include the results for the quarter ended 31 March 
2020 and the corresponding quarter ended in the previous year being the balancing figure 
between the audited figures in respect of the full financial year and the published unaudited 
year to date figures up to the third quarter of the relevant financial year which were subject to 
limited review by us. 

  For Ford Rhodes Parks & Co. LLP 
Chartered Accountants 
Firm Registration No. 102860W/W100089 

 Nitin Jain 
Partner 
Membership Number 215336  
Mumbai, 27 June 2020  
UDIN: 20215336AAAAAT8420  
















